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2 %  PERCENT TREASURY BONDS OF 1961

Basis of Allotment

T o  A l l  B a n k in g  I n s t i tu t io n s , a n d  O th er s  C o n cern ed , 
in  th e  S ec o n d  F e d e r a l  R e s e r v e  D is t r i c t :

The following statement was made public today:
The Treasury today announced the basis o f allotm ent on subscriptions 

fo r  the current cash offering o f  2 %  percent Treasury B onds o f 1961.

Subscriptions in amounts up to and including $10,000, totaling about 
$221/(> m illion, were allotted in  fu ll. Subscriptions from  mutual savings 
banks, insurance com panies, pension and retirem ent funds and State and 
local governments, aggregating about $1.8 billion, were allotted 24 percent, 
and subscriptions from  all others, including $8*4 billion  from  commercial 
banks, were allotted 16 percent, but not less than $10,000 on any one 
subscription.

Prelim inary reports received from  the Federal Reserve Banks show that 
subscriptions totaled over $12*4 billion, and total allotments w ill be about 
$2.2 billion.

Details by  Federal Reserve D istricts as to subscriptions and allotments 
will be announced when final reports are received from  the Federal Reserve 
Banks.

A l l a n  S p r o u l ,

President.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




